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Brief Agenda

Why did it happen

Current State of Trade War 2.0

Differential Treatment

Escalation & Decoupling Inevitable?





United States 
Tariffs Act of 
1930



A trade dispute that began in 1962 when 
the European Economic Community 
(EEC) imposed tariffs on American 
poultry exports, which had flooded 
European markets due to industrial-scale 
farming. 

 In 1963, the U.S. retaliated by imposing a 
25% tariff on several European goods, 
including light trucks. 



2017 Trade War 1.0



美商务部长罗斯（Wilbur Ross）全美记者俱乐部（National Press Club）

http://www.epochtimes.com/gb/tag/%E7%BD%97%E6%96%AF.html


China’s Export Commodity Structure 1980-2010











Dragon’s Vault

Broad Press
Taiwan, 2013



It all started 
in 2001…

China’s accession into WTO

But

Conditions are not met
Market access
Financial service
IP rights
Subsidies
Currency manipulations



美国信息技术与创新基金会发布的一份报告（"False Promises: The Yawning Gap Between Chinas WTO 
Commitments and Practices"）显示，中国迄今为止仍未履行当初加入WTO时的承诺如下：





Foreign 
Exchange 
Reserve of PRC

Dragon’s vault of the regime

Stabilize RMB

Luxury lifestyle of the party elites

Exert control overseas
Confucius Institute
Grand Foreign Propaganda Plan
Nest-egg for exile
Beat Taiwan
Pay-off African nations
Support rogue states against the U.S.



2025 Trade War 2.0



Trade 
War 2.0



Trade 
War 2.0



US Strategies 
in the trade 
war 

(以子之矛，攻子之盾)

State Control of Key Companies (SOE-like)
Steel, Aluminum

State Demand of Revenue
Nvidia to submit % of revenue from China 

sales

State Participation in Stock Ownership 
Intel, MP Materials, Trilogy Metals

State demand more R&D and less stock 
repo







Trump’s 
quadruple 
blows to 
China

Panama
Iran 
Gaza 
Venezuela



Secretary 
BESSENT:

"If some in the Chinese government 
want to slow down the global economy 

through disappointing actions and 
through economic coercion, the 

Chinese economy will be hurt the most 
— and make no mistake: this is China vs. 

the world.“   Oct, 2025

is China vs. the World





Secretary 
BESSENT:

President Trump is asserting 
American sovereignty and leading our 
allies to push back against China’s 
economic coercion. We do not seek to 
decouple from China, but we will not 
let a command-and-control economy 
dictate terms to the United States

is China vs. the World



Why did the 
U.S.-China 
trade talk take 
so long?

Way too many issues, not just trade

 Trade surplus

 Tariffs on US goods

 SOE and export subsidies

 Private ownership and enterprise suppressed

 Eavesdropping on foreign businesses in China

 Overcapacity

 Shift unemployment pressure out

 Long-arm jurisdiction

 IP theft

 Fentanyl

 Arms race with the U.S. (esp. in naval and cyber)

 Arms sales to Iran and Russia



Central Banks 
knew all along



Smart 
Investors
Noticing



Trump 
and Putin 
– Alaska

 Aug 15, 2025 

Trump and Putin meeting in Alaska, historical

CCP China isolated

U.S. focused solely on China

Trump Breaking the “axis of evil” – China, Russia, Iran, 
North Korean

Alliance w Russia to Fight CCP? （聯俄抗共)





Kirill Dmitriev

CEO, Russian 
Direct 
Investment 
Fund. 

Special Envoy 
of Putin

https://x.com/kadmitriev


Kirill Dmitriev

CEO, Russian 
Direct 
Investment 
Fund. 

Special Envoy 
of Putin

https://x.com/kadmitriev


Kirill Dmitriev

CEO, Russian 
Direct 
Investment 
Fund. 

Special Envoy 
of Putin

$65 billion or $8 billion?

https://x.com/kadmitriev


Kirill Dmitriev

CEO, Russian 
Direct 
Investment 
Fund. 

Special Envoy 
of Putin

https://x.com/kadmitriev


The latest:

Chinese actions: 

 1. Suspend new rare earth export controls 

 2. Take "significant measures" to end flow of fentanyl to the 
US 

 4. Purchase at least 12 million metric tons of US soybeans 

US actions: 

1. Lower tariffs on China by 10%

2. 2. Extend the expiration of certain Section 301 tariff 
exclusions until November 2026





Trend emerging…

U.S. & Russia

Vs.

China & Socialist Nations



Conclusion: 
before

US + Europe
Vs
China + Russia



Conclusion: 
after
US + Russia

Vs

China + Brazil



Questions?  
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Five Easy-to-Learn Exercises

Falun Dafa (Falun Gong)



Questions?  
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